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SENATOR LANDIS: ...and not to have your assets_eaten up by

experts. However, there is some sense that says, wait a second,

if we"re going to make this reall¥ relatively simple trust
et

document, let's not let put s not let people put

multimillion dollar trusts in this; we"re going to cap It at

$100,000. 1t"8 sort of the balance of risk agalnst S|mEI|C|Ey
e that

You ?et simplicity, but you can"t be...you can"t ta
ﬁiTQ icity and wuse it for a really complex, really large
olding.

SENATOR JANSSEN:  So...but could you set up another trust with
another trustee or trustor or whatever it is,the guy that"s
90|n%fto handle it for them? Could you have more than one with

a different person handling it?
SENATOR LANDIS: Yeah. 1"11 hope that that"s the right
answer ,—

SENATOR JANSSEN:  So. ..
SENATOR LANDIS:  ...but I"Il just say yeah.

SENATOR JANSSEN: So if you had...say if youhad three children,
you wanted...

SENATOR LANDIS: Certitude 1 think, by the way, always is better
than rectitude. That is to say, if youf;ust say yes and mean

it, it's.... I"m notsure. 1 know_of nothing |n the statute
that would not permit you to have multiple custodial trusts.
SENATOR JANSSEN: Okay. Thank you.

PRESIDENT MAURSTAD: Thank you, Senator Janssen. Chair

recognizes Senator Byars.

SENATOR BYARS: Thank you, Mr. Chairman. |1 rise in support of
LB 62. 1 think, obviously, the...the barristers iIn the group
will recognize the compIeX|t|es of _so many different types of
trusts and possibly, Senator Landis, it would help to clarify a
little bit that this...this is a trust set up for a very
specific purpose. And 1 “would agree with his '"yes" answer that
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